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Twenty-five percent of the sale price of such property (after adjusting the
amount of five percent of reserve price paid as earnest money) shall be payable
within a period of forty-five days from date of allotment. If the said amount is
not paid within the total period of forty-five days from the date of allotment,
the allotment shall be deemed to have been cancelled and the amount already
deposited shall stand forfeited; and

The remaining amount seventy-five percent amount shall be payable in the

following manner, namely: -

(a)  Option 1.- Remaining amount of Seventy-five percent to be paid within
one hundred twenty days from the date of allotment with a rebate of
7.50% on the remaining amount. In case the said remaining amount is
not paid with in this period of one hundred twenty days then the said
rebate shall be given only on such amount which is paid within such
period; or

(b)  Option 2. — Remaining amount of seventy-five percent to be paid in eight
half yearly installments along with 9.5% interest compound annually
with first installment failing due after six months from the date of
allotment. In case of default, penalty @5.5% per annum shall be
charged along with interest:
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